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Macroeconomic	performance	of	Iran	has	been	dominated	by	two	digit	steady	rate	of	chronic	inflation	during	last	four
decades.	This	 is	 in	sharp	contrast	with	the	world	significant	achievement	 in	establishing	an	average	inflation	rate	of
less	than	five	percent	during	2010s.	Theoretical	progress	followed	by	delegation	of	independent	central	banks	might
be	considered	as	one	of	the	main	candidates	in	explaining	this	significant	achievement.	In	this	paper,	after	a	historical
review	of	the	world	and	major	regions‘performance	with	respect	to	inflation,	we	focus	on	the	moderate	inflation	and	its
changes	during	 last	 five	decades.	 In	our	statistical	analysis,	we	concentrate	on	 the	role	played	by	 the	central	bank
independence	when	the	performance	of	inflation	is	controlled	for	other	relevant	variables.	The	results	are	in	favor	of
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