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The Effects of Sanctions on Economic Growth in Iran: a Panel Cointegration Study
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In this study, the impacts of sanctions indicators, human capital, physical capital and energy consumption have been
examined on the partial economic growth of Iran, using panel cointegration techniques with Fully Modified Ordinary
Least Squares (FMOLS) approach, during the years 1976-2013. Regression results show that the trap variable of
sanction and indicators of human capital (labor) have negative impact on the economic growth; where the indicators
.of physical capital (fixed capital formation) and total energy consumption have significantly positive impact
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